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DHG PHARMACEUTICAL JSC 

 

THE SOCIALIST REPUBLIC OF VIETNAM 
Independence – Freedom – Happiness 

          No.: 003/2021/BC.ĐHĐCĐ Cantho, 26th March 2021 

                            
AUDITED CONSOLIDATED FINANCIAL STATEMENTS FY2020 

OF DHG PHARMACEUTICAL JOINT STOCK COMPANY 
 

 

Kind Attn to: THE GENERAL MEETING OF SHAREHOLDERS OF DHG PHARMA 

 

- Pursuant to Enterprise Law No.59/2020/QH14 dated 17 Jun 2020;  

- Pursuant to the Charter of DHG Pharmaceutical Joint Stock Company (DHG Pharma) 
issued on 06 Jul 2020; 

 

The consolidated financial statements FY2020 of DHG Pharma were audited by Deloitte 

Vietnam Company Limited. This document was published on the Company’s website: 

www.dhgpharma.com.vn and on the website of Ho Chi Minh Stock Exchange: www.hsx.vn. 

At the Annual General Meeting of Shareholders 2020, the Board of Directors presents the 

summary of the Company’s consolidated financial statements FY2020 as follows: 

 

I. BALANCE SHEET 
 

No. Items  01 Jan 2020 (VND)   31 Dec 2020 (VND)  

  TOTAL ASSETS 4,146,818,721,257 4,447,503,471,370 

A Current assets 3,133,924,348,700 3,480,799,873,619 

I Cash and cash equivalents 70,328,408,693 73,054,473,018 

II Short-term financial investments 1,768,000,000,000 2,074,000,000,000 

III Short-term receivables 560,791,995,735 496,020,199,824 

IV Inventories 725,438,891,568 826,585,429,976 

V Other short-term assets 9,365,052,704 11,139,770,801 

B Non-current assets 1,012,894,372,557 966,703,597,751 

I Long-term receivables 459,000,000 244,240,000 

II Fixed assets 900,116,925,455 849,298,475,010 

III Investment property 15,345,447,332 14,999,958,848 

IV Long-term assets in progress 28,927,855,544 66,472,781,314 

V Long-term financial investments 28,122,793,643 4,387,520,000 

VI Other long-term assets 39,922,350,583 31,300,622,579 

  TOTAL RESOURCES 4,146,818,721,257 4,447,503,471,370 

A Liabilities 769,267,239,060 879,464,107,014 

I Current liabilities 704,899,493,292 816,433,295,601 

II Long-term liabilities 64,367,745,768 63,030,811,413 

B Owner’s equity 3,377,551,482,197 3,568,039,364,356 

http://www.dhgpharma.com.vn/
http://www.hsx.vn/
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No. Items  01 Jan 2020 (VND)   31 Dec 2020 (VND)  

I Owner’s contributed capital 1,307,460,710,000 1,307,460,710,000 

II Share premium 6,778,948,000 6,778,948,000 

III Investment and development fund 1,392,604,475,464 1,479,946,644,695 

IV Retained earnings 665,297,795,718 769,784,599,949 

V Non-controlling interests 5,409,553,015 4,068,461,712 

 
II. INCOME STATEMENT IN 2020 

No. Items  2019 (VND)   2020 (VND)  

1 
Gross revenue from goods sold and 
services rendered 

4,413,958,643,618 4,206,732,382,220 

2 Deductions 517,204,814,394 451,113,070,896 

3 
Net revenue from goods sold and 
services rendered 

3,896,753,829,224 3,755,619,311,324 

4 Cost of sales 2,184,461,607,643 1,944,243,042,082 

5 
Gross profit from goods sold and 
services rendered 

1,712,292,221,581 1,811,376,269,242 

6 Financial income 122,487,815,915 140,432,017,346 

7 Financial expenses 98,859,012,607 119,182,682,485 

 In which: Interest expense 22,715,202,068 14,029,596,510 

8 
Share of net losses from joint-ventures, 
associates 

(112,629,706) (500,637,457) 

9 Selling expenses 687,045,221,994 699,298,275,858 

10 General and administration expenses 333,829,908,766 302,861,761,740 

11 Operating profit 714,933,264,423 829,964,929,048 

12 Other income 15,583,127,368 6,031,473,208 

13 Other expenses 17,321,295,887 14,972,488,544 

14 Losses from other activities (1,738,168,519) (8,941,015,336) 

15 Accounting profit before tax 713,195,095,904 821,023,913,712 

16 Current corporate income tax expense 83,855,680,646 86,210,837,298 

17 Deferred corporate tax income (1,924,038,290) (3,720,732,628) 

18 Net profit after corporate income tax 631,263,453,548 738,533,809,042 

 In which:   

 
Profit after tax attributable to Parent 
Company 

635,388,096,114 739,874,900,345 

 
Losses after tax attributable to non-
controlling shareholders 

(4,124,642,566) (1,341,091,303) 

19 Basic earnings per share 4,668 5,443 
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III. CASH FLOW STATEMENT 
 

No. Items  2019 (VND)   2020 (VND)  

I. Cash flows from operating activities     

1 Profit before tax 713,195,095,904  821,023,913,712  

2 Adjustments for:     

 Depreciation and amortization of fixed assets 
and investment properties 

88,710,979,693  88,196,799,144  

 Provisions 26,907,747,769  17,994,453,882  

 Foreign exchange losses arising from 
translating foreign currency items 

42,737,167  100,670,419  

 Gain from investing activities (122,667,908,308) (136,184,864,585) 
 Interest expense 22,715,202,068  14,029,596,510  

3 
Operating profit before movements in 
working capital 

728,903,854,293  805,160,569,082  

 Changes in receivables 119,150,350,172  69,743,246,065  
 Changes in inventories 165,771,307,812  (101,120,046,803) 
 Changes in payables (41,251,889,486) 171,398,479,009  
 Changes in prepaid expenses 3,463,741,092  12,429,581,311  
 Interest paid (22,858,370,847) (14,279,236,632) 
 Corporate income tax paid (65,982,154,011) (78,840,918,985) 
 Other cash outflows (48,956,622,398) (38,317,458,516) 
 Net cash generated by operating activities 838,240,216,627  826,174,214,531  

II. Cash flows from investing activities     

1 
Acquisition and construction of fixed assets 
and other long-term assets 

(57,101,418,800) (88,805,051,465) 

2 
Proceeds from sale, disposal of fixed assets 
and other long-term assets 

11,584,129,859  5,238,101,817  

3 Cash outflow for lending and time deposits (3,015,673,917,808) (3,198,000,000,000) 

4 
Cash recovered from lending and time 
deposits 

2,711,687,125,261  2,892,053,651,065  

5 
Cash recovered from investments in other 
entities 

0  8,629,332,200  

6 Interest, dividends and profits received 125,848,754,578  132,791,732,930  
 Net cash used in investing activities (223,655,326,910) (248,092,233,453) 

III. Cash flows from financing activities     

1 Proceeds from borrowings 1,916,023,391,699  736,698,389,686  

2 Repayment of borrowings (2,209,257,867,364) (789,093,721,992) 

3 Dividends and profits paid (326,865,177,500) (522,984,284,000) 
 Net cash used in financing activities (620,099,653,165) (575,379,616,306) 
 Net increase/(decrease) in cash  (5,514,763,448) 2,702,364,772  

 Cash and cash equivalents at the 
beginning of the year 

75,835,597,431  70,328,408,693  

 Effects of changes in foreign exchange rates 7,574,710  23,699,553  

 Cash and cash equivalents at the end of 
the year 

70,328,408,693  73,054,473,018  
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IV. BASIC FINANCIAL RATIOS 
 

No. Items 
Figures 

in 
2019 2020 

1 Asset structure ratios       

  Current assets to Total assets ratio % 75.57% 78.26% 

  Non-current assets to Total assets ratio % 24.43% 21.74% 

2 Capital structure ratios     

  Liabilities to Total resources ratio % 18.55% 19.77% 

  Owner’s equity to Total resources ratio % 81.45% 80.23% 

3 Liquidity ratios     

  Current ratio Time 4.45 4.26 

  Quick ratio Time 3.42 3.25 

  Cash ratio Time 0.10 0.09 

4 Profitability ratios     

  Return on Sales (ROS) % 16.20% 19.66% 

  Return on Assets (ROA) % 15.12% 17.19% 

  Return on Equity (ROE) % 19.36% 21.27% 
 

Kindly submit to the General Meeting of Shareholders for consideration and approval.  

Best regards./.  
                

 

Recipients: 

- As above; 

- Archived: BOD Secretary, AC. 

 

OBO. THE BOARD OF DIRECTORS 
BOD MEMBER, GENERAL DIRECTOR 

 
 
 
 
 

Masashi Nakaura 

 

 

 

 

 

 

 

 

 

 

[NOTICE: This Convocation Notice is a translation of the Vietnamese language original for convenience 
purpose only, and in the event of any discrepancy, the Vietnamese language original shall prevail.] 








