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INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS
OF DHG PHARMACEUTICAL JOINT STOCK COMPANY

we ha-ve audited the accompanying consolidated financiar statements of DHG pharmaceutical
Joint Stock acmpany ('lhe Company,) and its subsidiaries (together,,the Group,,) which wereprepared on 31 December 2014 and approved by the Board of Directors on i4 lrarch 2015
The consolidated financiar statements comprise the consoridated barance sheet as at 3i
December 20'14 the consoridated income statement, the consoridated cash frow statement for
the y.ear then ended, and expranatory notes to the consoridated financiai statements incruding
significant accounting policies as set out on pages 5 to 36.

The Board of Directors, Responsibility to the Consolidated Financial Statements

The Board of Directors of the Company is responsible for the preparation and the true and fair
presentation of these consolidated unanciar statements in accordance with vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of financiar statements and for such internal
controls which the Board of Directors determines is necessary to enable the preparalon anofair presentation of the consoridated financiar statements that are free from material
mrsstatement, whether due to fraud or error.

Auditor's Responsibility

our responsibility is to express an opinion on the consoridated financial statements based on
our audit. We conducted our audit in accordance with Vietnamese Standards on Audlting.
Those standards require that we comply with ethjcal standards and requirements, plan and
perform the audit in order to obtain reasonable assurance as to whether the consolidated
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amoums ano
disclosures in the consolidated financjal statements The procedures selected depend on the
auditor's judgment, including an assessment of the risks of material misstatement of the
consoladated financial statements, whether due to fraud or error In making those risk
assessments, the auditor considers internal controls relevant to the Group,s preparation and
true and fair presentation of the consoljdated financial statements in order to desiqn audit
procedures that are appropriate in the circumstances, but not for the purpose of expreising an
opinion on the effectiveness of the Group's internal controls An audit also includes evaluatjnq
the appropriateness of accounting policies used and the reasonableness of accountini
estimates made by the Board of Directors, as well as evaluating the overall presenlatron of th;
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

: Picewatethousecoopers (Vietnan) Ltd.,
4 Flaor. Satgon Tower, 29 Le Duan Street, Distnct 1 Ho Chj Minh City_ Vietnam
T: +84 (8)38230796 www.pwc.conn4/n



I
t
I
I
I
I
I
I
T

I
I

t
I
I

ll
t

T

I

Auditor's Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Group as at 31 December 2014, its consolidated financtal
performance and cash llows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation offinancial statements.
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Pham ThiXuan Mai
Audit Practising Licence
No. 0875-2013-006-l
Authorised signatory

Report Reference Number:
Ho Chi Minh City, 14 March
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As indicated in Note 2.1 to the consolidated
consolidated financial statements are not intended
of oDerations and cash flows in accordance with a
accepted in countries and jurisdictions other than I
is not designed for those who are not informed
Drocedures and oractices.


